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19 Depreciable Plant  $414,999

20 Less: AFUDC Equity $21,245

21 Deferred Tax Basis $393,754

Operating Year

15 16 17 18 19 20 21 22 23 24 25

Book Depreciation without AFUDC Equity

22 Annual Depreciation  3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33%

23 Depreciation Expense $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125

24 Cumulative Depreciation $196,877 $210,002 $223,127 $236,253 $249,378 $262,503 $275,628 $288,753 $301,878 $315,003 $328,129

Book Amortization of Debt Origination Cost

25 Annual Amortization $125 $125 $125 $125 $125 $125 $0 $0 $0 $0 $0

26 Cumulative Amortization $1,875 $2,000 $2,125 $2,250 $2,375 $2,500 $2,500 $2,500 $2,500 $2,500 $2,500

Tax Depreciation

27 Depreciation Expense $17,569 $17,565 $17,569 $17,565 $17,569 $17,565 $8,785 $0 $0 $0 $0

28 Cumulative Depreciation $297,135 $314,700 $332,270 $349,835 $367,404 $384,970 $393,754 $393,754 $393,754 $393,754 $393,754

29 Tax Expense of Debt Origination Cost $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Book versus Tax Timing Differences

30 Current Year Difference $4,319 $4,315 $4,319 $4,315 $4,319 $4,315 ($4,340) ($13,125) ($13,125) ($13,125) ($13,125)

31 Cumulative Difference $100,883 $105,198 $109,517 $113,832 $118,152 $122,467 $118,126 $105,001 $91,876 $78,751 $65,626

Deferred Income Taxes

32 Current Year Taxes Deferred $1,748 $1,746 $1,748 $1,746 $1,748 $1,746 ($1,756) ($5,310) ($5,310) ($5,310) ($5,310)

33 Cumulative Taxes Deferred $40,817 $42,563 $44,311 $46,057 $47,804 $49,550 $47,794 $42,483 $37,173 $31,863 $26,552

Book Depreciation with AFUDC 

34 Annual Rate Depreciation, $ $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833

35 Cumulative Rate Depreciation -- $ $207,500 $221,333 $235,166 $249,000 $262,833 $276,666 $290,499 $304,333 $318,166 $331,999 $345,833

36 Cumulative Rate Depreciation -- % 50.00% 53.33% 56.67% 60.00% 63.33% 66.67% 70.00% 73.33% 76.67% 80.00% 83.33%
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