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Line No. Description Period 1 2 3

Sources

1 Net Income $20,859 $3,704 $5,115 $6,524

2 (-) AFUDC Equity (Non-cash item) $21,245 $0 $0 $0

3 Depreciation $0 $13,833 $13,833 $13,833

4 Amortization of Debt Origination Costs $0 $125 $125 $125

5 Deferred Taxes $1,012 $613 $6,140 $5,276

6 Construction Financing Raised $272,978 $0 $0 $0

7 Permanent Financing Raised $292,249 $0 $0 $0

8 Equity Investment $124,238 $0 $0 $0

9 Total Sources $690,092 $18,276 $25,214 $25,758

Uses

10 Capital Expenditures $414,999 $0 $0 $0

11 Repayment of Construction Financing $272,978 $0 $0 $0

12 Permanent Debt Origination Cost $2,500 $0 $0 $0

13 Repayment of Permanent Financing $0 $7,034 $7,535 $8,072

14 Change in Working Capital $0 $0 $0 $0

15 Equity Distributions ($386) $11,242 $17,679 $17,687

16 Total Uses $690,092 $18,276 $25,214 $25,758

17 Change in Beginning Cash $0 $0 $0 $0

Exhibit L

Mid-Atlantic Express, L.L.C.

Statement of Anticipated Cash Flows
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