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Line No. Description

1 Depreciable Plant  $414,999

2 Less: AFUDC Equity $21,245

3 Deferred Tax Basis $393,754

Construction Operating Year

Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14

Book Depreciation without AFUDC Equity

4 Annual Depreciation  3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 3.33%

5 Depreciation Expense $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125 $13,125

6 Cumulative Depreciation $13,125 $26,250 $39,375 $52,501 $65,626 $78,751 $91,876 $105,001 $118,126 $131,251 $144,377 $157,502 $170,627 $183,752

Book Amortization of Debt Origination Cost

7 Annual Amortization $125 $125 $125 $125 $125 $125 $125 $125 $125 $125 $125 $125 $125 $125

8 Cumulative Amortization $125 $250 $375 $500 $625 $750 $875 $1,000 $1,125 $1,250 $1,375 $1,500 $1,625 $1,750

Tax Depreciation

9 Depreciation Expense $14,766 $28,425 $26,291 $24,322 $22,495 $20,810 $19,247 $17,806 $17,569 $17,565 $17,569 $17,565 $17,569 $17,565

10 Cumulative Depreciation $14,766 $43,191 $69,482 $93,804 $116,299 $137,109 $156,356 $174,161 $191,731 $209,296 $226,865 $244,431 $262,000 $279,566

11 Tax Expense of Debt Origination Cost $2,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Book versus Tax Timing Differences

12 Current Year Difference $2,500 $1,516 $15,175 $13,041 $11,072 $9,245 $7,560 $5,997 $4,555 $4,319 $4,315 $4,319 $4,315 $4,319 $4,315

13 Cumulative Difference $2,500 $4,016 $19,191 $32,231 $43,304 $52,549 $60,108 $66,105 $70,660 $74,979 $79,295 $83,614 $87,929 $92,248 $96,564

Deferred Income Taxes

14 Current Year Taxes Deferred $1,012 $613 $6,140 $5,276 $4,480 $3,741 $3,059 $2,426 $1,843 $1,748 $1,746 $1,748 $1,746 $1,748 $1,746

15 Cumulative Taxes Deferred $1,012 $1,625 $7,765 $13,041 $17,521 $21,261 $24,320 $26,746 $28,589 $30,337 $32,083 $33,830 $35,576 $37,324 $39,070

Book Depreciation with AFUDC 

16 Annual Rate Depreciation, $ $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833 $13,833

17 Cumulative Rate Depreciation -- $ $13,833 $27,667 $41,500 $55,333 $69,167 $83,000 $96,833 $110,666 $124,500 $138,333 $152,166 $166,000 $179,833 $193,666

18 Cumulative Rate Depreciation -- % 3.33% 6.67% 10.00% 13.33% 16.67% 20.00% 23.33% 26.67% 30.00% 33.33% 36.67% 40.00% 43.33% 46.67%
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