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Line No. Description 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

1 Gross Plant $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999

2 Accumulated Rate Depreciation $13,833 $27,667 $41,500 $55,333 $69,167 $83,000 $96,833 $110,666 $124,500 $138,333 $152,166 $166,000 $179,833 $193,666 $207,500

3 Net Plant $401,166 $387,333 $373,499 $359,666 $345,833 $331,999 $318,166 $304,333 $290,499 $276,666 $262,833 $249,000 $235,166 $221,333 $207,500

4 Less: Deferred Taxes $1,625 $7,765 $13,041 $17,521 $21,261 $24,320 $26,746 $28,589 $30,337 $32,083 $33,830 $35,576 $37,324 $39,070 $40,817

5 Plus: Working Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

6 Regulatory Asset, Level. Adjustment $13,502 $25,322 $35,007 $42,661 $48,314 $52,016 $53,838 $53,875 $52,180 $48,751 $43,586 $36,689 $28,058 $17,673 $5,468

7 Rate Base $413,044 $404,890 $395,465 $384,806 $372,885 $359,695 $345,258 $329,618 $312,342 $293,335 $272,589 $250,112 $225,901 $199,937 $172,151

8 Average Rate Base $413,516 $408,967 $400,178 $390,136 $378,846 $366,290 $352,477 $337,438 $320,980 $302,838 $282,962 $261,351 $238,006 $212,919 $186,044

9 Debt Rate Base $291,776 $293,729 $294,213 $292,891 $289,624 $284,263 $276,685 $266,803 $254,582 $239,984 $222,942 $203,422 $181,446 $157,122 $130,674

10 Equity Rate Base $121,739 $115,238 $105,964 $97,244 $89,221 $82,027 $75,792 $70,635 $66,398 $62,854 $60,019 $57,929 $56,561 $55,797 $55,369

11 Return -- Debt $20,624 $20,763 $20,797 $20,703 $20,472 $20,093 $19,558 $18,859 $17,995 $16,963 $15,759 $14,379 $12,826 $11,106 $9,237

12 Return -- Equity $17,044 $16,133 $14,835 $13,614 $12,491 $11,484 $10,611 $9,889 $9,296 $8,800 $8,403 $8,110 $7,918 $7,812 $7,752

13 Total Return $37,668 $36,896 $35,632 $34,317 $32,963 $31,577 $30,169 $28,748 $27,291 $25,763 $24,162 $22,489 $20,744 $18,918 $16,989

Operating Year

16 17 18 19 20 21 22 23 24 25

14 Gross Plant $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999 $414,999

15 Accumulated Rate Depreciation $221,333 $235,166 $249,000 $262,833 $276,666 $290,499 $304,333 $318,166 $331,999 $345,833

16 Net Plant $193,666 $179,833 $166,000 $152,166 $138,333 $124,500 $110,666 $96,833 $83,000 $69,167

17 Less: Deferred Taxes $42,563 $44,311 $46,057 $47,804 $49,550 $47,794 $42,483 $37,173 $31,863 $26,552

18 Plus: Working Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

19 Regulatory Asset, Level. Adjustment $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

20 Rate Base $151,103 $135,522 $119,943 $104,362 $88,783 $76,706 $68,183 $59,660 $51,137 $42,614

21 Average Rate Base $161,627 $143,313 $127,733 $112,153 $96,573 $82,744 $72,444 $63,922 $55,399 $46,876

22 Debt Rate Base $105,359 $83,243 $61,444 $38,069 $12,990 ($0) ($0) ($0) ($0) ($0)

23 Equity Rate Base $56,268 $60,070 $66,288 $74,084 $83,582 $82,744 $72,444 $63,922 $55,399 $46,876

24 Return -- Debt $7,447 $5,884 $4,343 $2,691 $918 ($0) ($0) ($0) ($0) ($0)

25 Return -- Equity $7,878 $8,410 $9,280 $10,372 $11,702 $11,584 $10,142 $8,949 $7,756 $6,563

26 Total Return $15,325 $14,294 $13,624 $13,063 $12,620 $11,584 $10,142 $8,949 $7,756 $6,563
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