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Line No. Description 1

Rate Base:

1 Gross Plant $414,999

2 Accumulated Depreciation $13,833

3 Net Plant $401,166

4 Working Capital $0

5 Regulatory Asset (Levelization Adjustment) $13,502

6 Accumulated Deferred Taxes ($1,625)

7 Rate Base $413,044

Return:

8 Average Rate Base $413,516

9 Overall Rate of Return 9.11%

10 Return  $37,668

Income Tax Adjustments:

11 Debt Expense ($20,624)

12 Amortization of AFUDC - Equity $708

13 Net FIT Adjustment ($19,916)

14 Taxable Income Base $17,752

State and Federal Income Tax:

15 State and Federal Combined Tax Rate 40.460%

16 Effective Tax Rate 67.954%

17 Total Income Taxes $12,063

Tax Proof:

18 EBT Adjusted for Equity AFUDC $29,815

19 State and Federal Combined Tax Rate 40.460%

20 State and Federal Income Taxes $12,063
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